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I a?? glad t o  join with you i n  honoring your guost of honor, David 

J. Lcwis. He has boon an i r ispirat ion t o  forvmrd-lookinl; p o p l o  cvorywhcwc 

f o r  a gcncration. I hzvc long rcspcctcd h i s  itxm112lo and vnluod h i s  f r i end-  

ship. 

Likewise, I am glad t o  speak t o  a group whose purpose, as I am in- 

f o m d ,  i s  t o  be l i b e r a l s  without ceasing t o  be Dexocrats, and t o  be Dcmo- 

c r a t s  without ceasing t o  be l i be r a l s .  

Since I an a strangor t o  any l oca l  asy:ects of your cndoavor I can bo 

roost nelpful  i n  d i s c u s i n g  some of the  a t t r i bu t e s  ,of l ibe ra l i sm which do 

not depend o i thor  upon timc or  pcrsonal i t ios ,  or  cvcn l oca l i t y .  

I n  a sectiol; v?horc> 3eroocrats wero so few as  t~ bc almost c u r i o s i t i e s  

and were so unpc-pular a s  t o  bc ahnost dcnied thc protect ion of the game 

l a w s ,  my f a ~ n i l y  havo bccn consistent  Dcnocrats bccauso thoy found i n  t h e  

pos i t ion  and i n  thc  promisc of tho Dcnocratic Pa r ty  ,an answer t o  t h c i r  as- 

p i r a t i on  f o r  a l i b e r a l  govcrmcnt. 

I novcr know a Dcmocratic v ic to ry  f o r  a l o c a l  o f f i c i a l  where I havo 

l ivcd.  I ncvor practiced bcforo but one ~ l c c t o d  Dcmocratic J u d g ~  i n  tho 

cour ts  of my county d i s t r i c t .  I was always given t o  widerstand t h a t ,  

- by being a Democrat, I co?i.ld never hold a public off  ice  - and had always 

expected the  prodiction t o  50 true. 

Under these c t ecms tmces  when one gonsration hands a d m o c r a t i c  

t r a d i t i o n  on t o  another, it leaves a l so  a legacy of f ig i l t ing f a i t h  i n  s m -  

th ing r a the r  doop - som%hinc thz t  l ays  nold of l o y a l t i e s  t h a t  take no 

account of defeats. That is a boliof i n  the kind of goverment which t he  

na t ion  has had, wi th  only r a r e  exceptions - only from Pres idents  c l e  ctod 

by our party. 



P o l i t i c a l  l i b c r a l i s n  a s  an a t t i t u d o  has doninc:ted tho const ruct ive  

adminis t ra t ion  of 7Jashinyton and Jefferson,  of Jackson 'md of Lincoln, of 

Wilson, and of Franklin D. Rooscvolt, It is (icmocracy a t  i t s  f l o o d  t i d e ,  

j u s t  a s  conservatism i s  i t s  cbb. They a re  ~ p t  t o  a l t c r n a t o  i n  pol iOical  

h i s to ry ,  But a s  an il?9luenco It is  m v c r  dustroycd by elections 2nd when 

it is out of o f f i c e  at the  ebbing, it is gatharing f o r c e  f o r  tho next  

f lood  t ido.  Witness 1920 -to 1932. Liboralism i s  not a p a r t i c u l a r  :;1cpure 

or platform, but is r a t h e r  s n  urrdorlying a t t i t u d o  towards a l l  probloms and 

platforms. Hencc, it i s  tirnc1c.s~ 2nd always noedcd. Its p r o g r m  i s  nevcr  

a f in i shed  one. 4 

Liberalism is difi'icu1.t t o  define and l i m i t  because it is  a continu- 

ing  a t t i t u d e  toward problems of government, r a t h e r  than merely a f i x e d  code 

of p r inc ip les ,  But one f ixed  and unal terable  purpose is  the  support of 

democracy, not a s  u a e r c  form of government, but as u n d e r e i n g  philosophy 

w i t h  deep s p i r i % u a l  imaning. Thomas l . h n ,  who has had an ample experience 

wi th  o ther  forms of gove~nmcnt, warns us t h a t  evcrg d e f i n i t i o n  of democracy 

is  i n s u f f i c i e n t ,  but ~ ~ r a c e ~ d s  t o  give us om of the  bes t  working dfjf ini-  

t i o n s  a s  f ollovm: 

lWc muot dc f inc  Dr;:nocracy as t h a t  f o m  of govcrrmnt  
and 22 s o c i e t y  vihich is inspi red  cborc cvery other  
with t h c  f c n l i n c  arid consciousness of the  d i g n i t y  
Of' marl, " 

Tho achicvcrxmt axd y o t o c t i o n  of t h i s  kind of doniosracy has &lways 

bccn the spoc ia l  taro of thc l i b o r a l ,  and so  f s r  i n  our h i s t o r y  it has 

found i ts  most e f f e c t i v e  cii.wdpions i n  lcadcrs of tho I>clx@crstic Par ty ,  

But the  danscrs from which it nus t  be protcctod change f r o n  gonoration t o  



gonoration, and tho direction of our w ~ t c h  m u s t  s h i f t  :;s tho onemios of 

democracy take up itifferefit positions. Confusion as t o  V~~hat I s  Liberal- 

i s m  i n  our own time proceeds from the f a c t  t ha t  while l i b e r a l i s n  i s  alvmys 

defending t he  s a w  goal it ~ x s t  change f ron t  from t i :m  Lo t i n e  i x l  orc?,er t o  

face new dangers. It is this kind of confusion, f o r  exmple ,  which 

enables John D. Id. R~ i i i l t on ,  with a pwfe  c t l y  s t r a i g h t  face,  t o  place a 

wiwath on the tosb of Tilonas Jefferson,  

I n  the Jefforsonian e r a  the dangers t o  denocracy were o ~ l y  p o l i t i -  

c a l  dangers, G m ~ 1 ;  3.trotcl;es of ivllderncs;; offered t o  a l l  ran about an 

equal  opportunity t o  produco the primitive necess i t i es  of l i f o .  It .was 

a tough l i f e ,  but so f a r  as makicg a l i v ing  was conc )rnoc? thorc was a 

pro t t y  general ecj.~al-ity of hordship and G. g n e r a l  distr i-but  ion o f  poverty. 

I n  t ha t  day, i f  mn 8ow;h.t t o  oppress o t h w  men, they mod governmcnt f o r  

the  purpose, and it TVGS c?gai?st governmcnt t h a t  sa fo~;uards  a e r c  erocted. 

I n  ordcr t o  protc c t  the i rd iv idua l  tho Consti tzt  ion C O ~ I C O ~ I ~ C ~  i t s o l f  w i t h  

l e g a l i s t i c  m d  2 o l i t i c a l  r igh t s .  X t  ignoroci ~ r e t t p  g o w r n l l y  tho economic 

conf l i c t  which was t k n  pcrcciiTed but vaguely, if at a l l ,  because it was 

only bog inn i~g  t o  ar ise .  The f m d a m n t a l  r i g h t s  which the C o n s t i t ~ t i o n  guar -- 

am those necessary t o  tho individual 's  scnse of prso!lal- i ty,  - h i s  r i g h t  

t o  speak Precly iild t o  p r i n t  h i s  vicws, h i s  r i g h t  t o  tiorship i n  h i s  own 

way, to  be securc i n  h i s  mvn hoac, t o  acquire =d posscss property, t o  

p e t i t i o n  h i s  govonzoxxzt, t o  k t r i e d  f o r  crime only by h i s  fcllovnlcn, and 

t o  par t i c ipa te  through roprosentation i n  thc: skiping of t h ,  policy of 

h i s  govornmcnt. T?i .  l i b c r a l e  of Tlr. Jcfi'crsonT s t i r x  fought t o  incorporato 

i n  our Consti tut ion trmsc plcdgcs t o  r c s p c t ,  t o  t h i s  cx tcn t ,  thr; d ign i t y  



of man. As f r o n t i o r s r ~ n ,  x i t h  an unexploitcc? coi.,-ti.nont boi'orc t3.0~1, thcg 

regardea these mohibi.tiono q o n  government as  sur"ficier.t $0 assure the  

se l f - respect  o?' ~nen m d  xomn en,;age:? i n  p l a ~ t i n g  on t h i s  contineot a 

predo+nantly a t ~ i c u l t W a l  c iv i l i za t ion .  The l i b e r a l  ttlough.t of t h a t  day 

~ c g a r d e d  a s  i t s  great  t a sk  t he  es tab l i shmnt  of a b i l l  of r i g h t s  which would 

give governwnt no $ov?er t o  break down %he s p i r i t u a l  vnlues of a demo- 

c r a t i c  socie ty ,  

I n  time theso ;:rincigles came t o  be accepted ovun by conservatives,  

f i d e l i t y  t o  those l i n i  t a  t ions on thc  po?ver of g o v o r m n t  af firmt ive l y  t o  

invade t he  r i g h t s  of in;'?iuiduals and of minmit ios .  Exceptions would, of 

course, have t o  be rradc of 3x1 Fedoral is t  d i c n  and sod!.tion hys tor ia  undor 

any too happy about tho c:;t;rcmos of Xorld-16.m days. tic%, by and la rge ,  t hc  

l i b e r a l s  of Jeffersont  s day created a p r e t t y  e f f ec t i ve  i n s t r u m n t  t o  pro- 

t e c t  the  individual  f r o 3  ths? assau l t s  of governxent i t s e l f .  

Eut t!lo e r foz t s  of Jefferson 's  pe;?iod by no r3ean.c; exhausted the  

t o  democracy which tho l i b e r a l s  l a t e r ,  under t he  1oadurski.p of Androw 

Jackson, made it thu i r  b w i n ~ s s  t o  knock down. It i n  the  Jacksonian 

days t h a t  liborcllism Sogan t o  take on 3n cconomic aspect ,  81ld t o  concern 

i t s e l f  with abuses concirning p o x r t y .  Tho beginnint; of the  Jocksonian 

e r a  saw the r i g h t  of mn t o  vote i n  nearly every s t a t o  of thc  Unic~n l imi ted 

by a p o p o r t y  qual i f ica t ion.  Idan, as :?an, had no vot ixg r igh t s .  . ho 



po l l s  worc open oaly t o  raan y lus  som givon a-~ount  of p r o p r t y .  As 

a consequence, a nmmrous c lass  was without t h a t  voice i n  g o v e r m ~ n t  

which experimco Troves t o  be the only r e a l  protector of other 

r igh t s .  The Jmksonicm l i b e r a l s  were ovcrywhero ongagod i n  rcrioviq;; 

t h o i r  day by thc: roputot icn 'of  c a t c r i ~ g  t o  tho nab. L : l y i s o m n t  

f o r  dcbt was anothor consoqwnco of belonging co t he  submrgcd ono- 

t h i r d  of Jcclrsori '~ era. h d ,  i n  i ts  t i i ~ ,  it cau5h.t sucli cmincnt 

p a t r i o t s  as Robc;r.t TbsrLs and md-c a fug i t ivc  of r., J m t i c c  of the  

Su?rcl.lr. Court. Tho J:lcksonim l i b c r a l s  on~tlgod i n  cmy::igns t o  ond 

impriso~ment f o r  debt m d  wore held up as melilies of property. Pub l i c  

lands const i tu ted the r e l i e f  funds of t ha t  day, sad a complacent 

povernnent had peru i t t ed  a vicious sys ten of a l l o t t   in^ the lands t o  

speculators who, ir' t?rr:l, parceilec? i t .  out t o  a c tua l  so tt1cr.s upon 

t e rn s  of groctes t  n d v ~ n t w e  t o  the  laid conpznies, These lend 

conpanies nade l ~ x g e  s p c u l a t $ v e  prof its, c h m ~ d  hi& r a t e s  of 

i n t e r e s t ,  ..rhc:i they rorecloccd, ohtaillor? f o r  ",ha1 lsclves the 

cabins which tho nlomr;r:; had b u i l t  and the cluarings they  h.ad 



The J-acksonim l i b e r a l s  fought t o  end t h i s  system, t o  cu t  out t he  

specula tor  l a  advantage and t o mdm grarits of public lands only d i r e c t l y  

t o  those who trere to homestead upon them. Their revard ncs  t o  be accused 

of being enemies of business. 

IR (1 f r o n t i e r  c i v i l i z z t i o n  nhere accmulzt ions  of capikal  are 

scarce ,  c r e d i t  is  a v i t a l  th ing and its terms p r e  high. P r i o r  govcrn- 

mewta had conferred a v i r t u a l  monopoly of c r e d i t  upon t h e  grclrt Bank of 

t h e  Uni te l  S t a t e s ,  cmd t h e  Bank of t he  United S t a t e s ,  i n  t u rn ,  had 

shamelessly employed most of the  leading public nion of i t s  time as i t s  

at torneys.  Only i n  r e c m t  years has it been disc losed t h a t  Andrew Jaokson 

was f u l l y  j u s t i f i ed  i n  h i s  charge thct  this  c r e d i t  monopoly c rea ted  a 

panic and m a r t i f i c i a l  c red i t  stringency i n  h i s  administrat ion i n  order 

t o  f o r c e  a r a n ~ v a l  of i t s  charter. The p o l i t i c a l  l i b e r a l s  of Jackson's 

school thus came t o  Pear monopoly and t o  b s t t l e  aga ins t  concentrated f inan-  

c i a l  power. 

On i n t o  t h ~  twentieth century the moro important s t r u ~ g l e s  mere 

sf t h e  Jacksonian character ,  involving ecor-omic r i g h t s ,  such a s  tho 

regula t ion of r a i l r ozds ,  t h e  r i g h t  t o  e s t ab l i sh  an income tax ,  t he  r i g h t  

t o  make the notes of thc: United S t a t e s  l e g a l  t cnder, and s im i l a r  mntters. 

It i s  a cha rac t e r i s t i c  of p o l i t i c a l  thought t ha t  reforms come t o  

be accepted by evfrybody only a f t e r  l i b e r a s  have r i sked  t h e i r  p o l i t i c a l  

l i v e s  and f o r t unes  t o  obtain the~il against  tho  most b i t t e r  opposit ion of 

t he  smug elements of society.  Then t h e  cnc e d r a s t i c  mcasures a r e  no 

longer t h o w t  of as l ibera l ism,  but a s  Aner icmim.  And t he  reaction- 

a r i e s  adopt t h e  names ,and slogans of deceased l i b e r c J s  i n  order t o  d i s -  

c r e d i t  l i v i n g  ones. Msmt7hile the. l i b e r a l s  have t o  f a c e  new f r o n t s  



because t h e  d~vlgers come from another quarter. 

By 1932 the  f r o n t i e r  had disaypeared. The public l m d s  nere  

gone, and only the  scmdzLs of t h e i r  administrat ion remained. Our may 

of l i v ing  had c hzngcd. Mcn could no longer walk i n to  t h e  FJ i lde rness  

and wring a l i v ing  from nature. To get  a  l i v ing  they must be accepted 

a t  c a n  employment o f f i c e ,  and t h e  mploymnt  o f f i c e s  were i n  t h e  h d s  

of very impersonal and very cold-blooded corporations. It had become 

much l e s s  important to t he  average mm. under v b . t  Mayiw he l i v e d  than 

under tihat kind cf a boss he worked. When he l e f t  the  fnctory  premises, 

the  ~ov&men. f ;  respected '  h i s  r i gh t s  p r e t t y  generally.  His chosen repro- 

sen ta t ives  could not i n t w f e r e  with his  f r e e  speech o r  f r e e  p ress  or 

r igh t  of aseembly. But spies  sen t  out by h i s  employer vore bound by no 

such r e s t r i c t i o n s  md  i f  h i s  f r e e  speech took t h e  d i r ec t i on  of t r y i n g  

t o  improve h i s  l o t  thmugh organization, he was l i k e l y  t o  f  Wd hinsel f  

i n  a so r t  of i n d u s t r i a l  Siberia.  

Therefore, it  c m e  about t h d t  t h e  l i b e r a l  mveme,rt of our t i n o  

has bem c a s t  lo rgc ly  i n  the  mold of econcrnic l iboral ism which makes 

i ts  par8l le l i sm t o  t he  Jacksonim ern more obvious, ,although none the  

l e s s  r e a l ,  than i t s  p m a l l e l  t o  tho  Jeff  ersonian l i b e r a l i m .  The 

l ibe ra l i sm o f  our day is  concerned with the  ri&t of xen i n  indust ry  

t o  be f r e e  from unfoir  labor pract ices ,  t o  enjoy t h e  privacy of t h e i r  

individual  l i v e s  irithout t h e  invasion of lnbcr  sp i e s ,  the  r i g h t  col- 

l e c t i v e l y  t o  bargain, t h e  r i g h t  t o  have same s e c u r i t y  of t enure  i n  

t h s i r  jobs as ageins t  a rb i t r a ry  dismissal ,  a d  the  r i gh t  t o  a p lace  in 

our 'economy nhere they can apply t h e i r  labor  i n  re tu rn  fc.r  t h e  tor:- 

moditics nhinh labor  produces. And lire a r e  Slso concerned viith t h e  r i g h t  



t o  s e e  t h a t  t h e  su rp lus  of product ion,  above what l a b o r  consumes while  

producing, is i n  a  proper  p ropor t ion  appl ied t o  p r o t e c t i o n  a g a i n s t  

unemployment and aga ins t  dependent old age, aga ins t  i n d u s t r i a l  a c c i d e n t ,  

and a g a i n s t  i l l n e s s .  

The modern problem i s  t o  make t h e  economic system se rve  t h e  

s o c i a l  system, i n s t ead  of mas ter  i t ;  t o  b r i n g  about such a  d i s t r i b u -  

t i o n  of t h e  p o d u c t s  o f  i ndus t ry  a s  w i l l  p ro t ec t  an Auerican way of 

l i f e  i n  t he  homes of t h e  workers, Inc iden ta l  t o  t h i s  a r e  many problems, 

i n  t h e  d e t a i l  of which men may d i sag ree ,  bu t  by and l a r g e ,  t h e  l i b e r a l  

l ooks  first t o  t h e  e f f e c t  of a g iven  measure on the  s o c i c l  system and 

on t h e  l i v e s  and welfare  o f  t h e  people.  The organs of p u b l i c i t y  a r e  

almost e n t i r e l y  i n  t h e  hands of t h e  oppos i t ion  and a  f a v o r i t e  method 

06 discred i t i .ng  t h e  l i b e r a l  i s  t o  l u r i d l y  a v e r s t s t e  h i s  t r u e  purposes.  

We have r epea t ed ly  been charged, f o r  example, w i t h  be ing  hos- 

t i l e  t o  bus iness  and seeking  t o  des t roy  p r i v a t e  e n t e r p r i s e .  What we 

have t r i e d  t o  d o  i s  t o  preserve  p r i v a t e  e n t e r p r i s e  by -destroy'ing t h e  

abuses  which prey  upon it and e l i m i n a t i n g  the  p r a c t i c e s  by which cer -  

t a i n  p a r a s i t e s ,  who c a l l  themselves bus iness  men, prey  upon l e g i t i m a t e  

business , ,  We seek t o  e l imina te  d i shones ty  and f r aud  i n  t h e  s a l e  of 

s e c u r i t i e s ,  f a l s e  va lua t ions  and manipulat ions of power p r o p e r t i e s .  

We seek  t o  s t o p  some bus iness  men from des t roying  o t h e r  bus ines s  men 

by u n f a i r  competi t ion and monopolis t ic  p r a c t i c e s .  To t r y  t o  g e t  t h i s  

s o r t  of p a r a s i t i c  ~ r a c t i c a  o f f  from the  back of bus ines s  i s  no more 

h o s t i l e  t o  bus ines s  than  it is h o s t i l e  t o  a  dog t o  t r y  t o  r i d  him of 

f l e a s .  



I suppose t h a t  it  would be  t h e  most u s e f u l  s e r v i c e  t o  l i b e r a l -  

i m  if  me could devise  sorm a u t h o r i t a t i v e  way i n  which t o  noko a f r a n k  

=d adequate f oxmulation arul s tatenent  of t h c  philosophy, t h e  ultimt c  

purposes, and t h e  A e d i a t e  proposals of Ar.~oric-an p o l i t i c a l  l i b e r u l i m .  

Lacking a  v e h i c l e  f o r  such h c o l l e c t i v e  s t a t e n c n t ,  on which we nould 

probably have sone d i f f i c u l t y  in agreeing,  w e  must look  t o  t h e  a c t s  cad 

words o f  ou r  loadorship  f o r  unanbiguous l ibc ra l i s rn  t h a t  ccumot be con- 

f'used by the' holiest m d  inforncd Z ~ i t h  cor-xxmist~ o r  s o c i a l i s m  on t h e  

one hand o r  x i t h  fascislz  o r  undemxrat ic  n ins  or& t h e  o t h ~ r .  And w e  

w i l l  3ave t o  r e l y  cn suck agencies as your c lub  t o  d i s s c n i n a t e  t h e  

s t o r y  and t o  s e e  t h a t  those who l a c k  honesty do not  succeed i n  n i s l c a d -  

i n g  those  who l a c k  inPor?:l,-.,tion. And the  f i rs t  n e c e s s i t y  i n  a~c j id~ance  

of confusion t o  t h e  o the r s  is t o  be q u i t c  c l e a r  about  our  purposes 

ourselves.  

The chief  abuses which l i b e r a l s  have t o  f i g h t  today a r e  cconor-dc, 
. ? , '  

r e l a t e d  t o  proper ty  and t h e  nays by nllicll p r o p w t y  i s  acquired. Th i s  . 

.-l&as it p a r t i c u l a r l y  easy  f o r  those  who nant t o  s h c l t c r  tho  abuses t o  

rai s represent  tho a t t i t u d e  of tho l i b  e rn1  tonards  p roper ty  i t s e l f .  

Tho l i b e r a l  accep t s  t h e  m. in  o u t l i n e s  02 our  e x i s t i n g  econonic 

s y s t e n  a s  d e s i r a b l e  and a s  des t incd  t o  mdurc: a t  last f o r  sone 

generations. Eo acceplts a i d  chmpions t h e  r i g h t  t o  use  one 's  t a l e n t s  

and e f f o r t s  t o  produce, acqu i re ,  2nd keep propcrty. Jnd  t h o  r i g h t  of 

c a p i t a l  t o  r, f a i r  r e t u r n  f o r  i ts  nork. 

This  m a n s  a. d e f i n i t e  r e j e c t i o n  of ccxmunisn, soc ia l i sm,  and 

f acisra. To t h i s  ex ten t  no incur  t h o  contcnpt ::lid b i - ~ t e r n e s s  of ex- 

trer:e l e f t - m i n q r s  ~ h o  regard  u s  a s  conservatives. Ailcl I cci i n c l i n e d  



t o  agree with t h m  tha t  t h e  l i b c r a l  novamnt i n  Ai-erica today is 

s i r ~ p l y  an i n t  o l l i gan t  and r e a l i s t i c  conservati srl. And I f u r t h e r  

understand t h e i r  h o s t i l i i y  to  l iberaLisn,  becaus e  i t s  success i s  the  

g rea tes t  b a r r i e r  tc,  t h o i r  hope of leading kr:~ericans i n to  c o r m i s n  

o r  f a s c i s r ~ .  

But our acceptmce or' these  property r i g h t s  i s  subject  t o  t h e  

inport,mt quzlif icrl t ion t h a t  the i n t e r e s t s  of I:= and of soc ie ty  
. - 

cone first and t h a t  aarns us  both the  r.ilisundcrstculclirg and t he  h o s t i l -  

i t y  of c  onservat ivos . 
F i r s t  of a l l ,  ne  !xme ins i s ted  t h z t  cnpit:ll '  bo honest and t h a t  

the  law makc i t  s o  and punish ilolinquency, k system of honost c ap i t a l -  

i s m  cannot t o l e r a t e  t h e  ,ilaf l a t i on  of our investr-lent s t r u c t u r e  through 

f a n t a s t i c  write-up;.> of property, such a s  the,  u t i l i t y  holding c~ r . l p :~ i e s  

engaged in.  The r i g h t s  of p r ~ p m t y  and t h e  p ro f i t  sys ten do not in- 

cludc the  r i g k t  a? c few a n  t o  put t;-10 mc!. tno  together and nzkc s i x  

out of it ,  and a s  a r e su l t  e i t h e r  rob investors  o r  gouge consmcrs  o r  

exploi t  l ab  or. 

Moreover, the  l i b e m l  hcs a lmys  looked upon t he  p ~ s s e s s i o n  

of c  onccr, t r o t ed  and i r rcsponsiblc  econonic power i n  a fea pr iva t  e  

hands a s  a menace t o  f r e e  govemmnt. I n  t h e  f i r s t  place,  such c de- 

v 6 l o p n a t  i n  t h o  business mci f  inuici:ll  TJ orld dr ives  t c  ,m equal  con- 

cen t ra t ion  and cen t r a l i z a t i on  of govermental  au thor i ty  i n  order  t o  

deal  with it. And ne cannot be  co;nplacsnt tov'wd the  gnth ering up by 

a fen nen of posver t o  con t ro l  c o ~ n d i t y  clistribu.tion :mi mago l e v e l s  

t he  standmd of l i v i n g  of aorking people and tile resources  f o r  

c r ea t i ng  e l e c t r i c  p m e r  and the control  of c r ed i t  m-d those o ther  
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o l m e n t s  which .mke u? our e c o n o ~ i c  l i f e .  

The l i b e m 1  i n s i s t s  on a b i l l  of r i g h t s  chich n i l 1  r igicl ly pro- 

t e c t  t h e  individual  'zn? t he  n ino r i t y  again st cxcroachr.r.lcnts by t h e  

govornnent m c i  those e lected t o  excrci  sc pmcr, 

But t h e  l i b o r a l  docs not s top  here. He i n s i s t s  t ha t  t h e  govern- 

r?ent s h s l l  a l so  have nnd exercise  power t o  3ec t h n t  the  r i g h t s  of the 

individual  and of n ino r i t  i c s  are not encr<~achcil upon by p r iva te  econonic 

power. 

The ho$e m4 uoefulness af our par ty  r e s t s  i n  i t s  l o y a l t y  t o  i t s  

l i b e r a l  t r a d i t i a n  whish is nn inheritm-ce t h a t  enriches not only .all. Demo- 

c r a t  s but 'all 6 S . i ~ r i c m ~ .  


